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* EXMAYOR GAT

00 NE. RECENER,

 Russell Sage Says the Financial
Wreck of the Road Should
Be Investigated.

.

Bx-Mayor Graat has been appointed
femperary révelver of the Third Avenue
Baliread Cempany by Judge Lacommsbe,
of the Unitad States Circuit Court. He
was required to give a bond of BI.0M.| ‘“The Creditors’ Protective Committee
It was furnished by the Lawyers' Surety | announces that a recelver of the proper-
e ty of the Third Avenue Rallroad Com-

The appointment of Recelver Grant | pany has been appointed.
was similar to the practise in the Erie| '‘The reorganisation of the finsrces of
Raliroad matter of eight years ago. All | the company has become necessary, and
the parties ipterested, representing §5,- | the best interesty of all parties demand
000,00 of the stosk of the Company, con- | that such reorganisation be brought
curred i asking for his appolintment. | about by harmonious and united action
In the course of the mext two Wweeks | of the stockholders and holders of the
there will be a hearing, at which Mr. | unfunded debt, the holders of th¢ com-
Grant’s appointment will be made per- ll-o-:- notes and other unfunded abliga-
manent t

“All the stockholders are invited to
deposit their evidences of Indebtedness

cantile Trust Company, of this city, or
the Old Colony Trust Company, of Bos-
ton, and receive In exchange therefor
negotiable certificates under ap agree-

the appointment of a recelver was
made a statement was Issued by the
Third Avenue Raliroad Creditors’ Pro-
tective Committee.

The statement was as follows:

|

which will permit depositors to with-
draw their claimes and securities If a
pian of reorganisation, when submitted,
does not meet with their approval.”
All hope of saving the Third Avenue
Raflroad Company from bankruptcy was
abandoned this morning when the Bank-
H ing Synéicate announced that after in-
'owns many surface rallroad lices in the vestigation of the affairs of the company
| counties of New York and Westchester. it had decided mot to undertake the
It aleo states that the expenses of recent | proposed Anancing plan,

s extemsions and Improvements now ag- m '.m

the sum of $21.090,000 and that
the corporation is unable to pay this| Mr. Grant took formal possession of
the Company's property at 3.9 o'clock
this afterroon. 3
He went 1o the main ofice of the roadd
al Bixty-Afth sireet and Third avesue

|

list of the recen: mechanics’
fled agalnst the Third Avenue |
is given to show the partial

!f;?

.mumm “m’:ﬁ through the necessary for-
malities,

” NOT SECURED. - Me (hen had & talk with Mr. Lauter-

The bill aleo states that a large |bach by (@'ephone. afte: which he g arted

of the foating deb: consiste. of ::.“"‘N"' for his office at 5 Wall street,

made by various banks, trust | Mr. Grant said that be had appointed

and 19dividuals. many of which are | William Heaver treasurer of (he road.

«  Wholly unssvured and others secured by | He found him acting In thet capecity

and contiaued him In the office. He
alse continued Supt,

ment which Is In course of preparation, | -

PORTO RICO

BILL

PASSED.

By a Vote of 172 to 161 the 15 Per Cent.
Tariff Is Fixed on Porto

Rico.

(Syesial 1o The Eveaing World. )
WASHINGTON, Feb. 2%.-—-The Porto
Rico Tari® bill passed the House this
sfternoon by & vote of 173 for to 141
againet,

The McCall substitute to the Payne
Porto Rican Tariff bill was defeated In
the House this afterncon by a vote of
193 10 180, The substitute provided for
free trade between the United Btates and
Porto Rico.

This vole was a test on the Payne 15| o4

cont. tariff Wil. The Democrate wh
’:ul aguinst the fm'lnlo :lib.ﬂl'l'ng

were Davey Meyer, of loulslana, and
Devriea, of California.

The Republicany who voted for the
substitute were McCall, of Massachu-
setin; Littlefleld. of Maine: Crumpacker,
of Indiana: Lorimer, of Illinols, and
Heatwole, of Minnesota.

Mr. Cummings, of New York, created ul

arese and threw the Housz Into a
furere of excitemen:. He described how
he belloved it to be the duty of every
in @ great crisis to rise above pariy
support the Government as he had

. o -~ — o —

WEST BURIED

CHICA Peb, K. -Local trafic vu'
nlocked by the anow storm wh.ch
started Iast night. Trane were badly

delayed.
The Woaiher Buresu snnounced to-|

done during the Spanish war

“l belleve now we should foilow the
lead of the President,” sald he emphat-
ically, “‘and | will vote for this bill."

This statement electrified the House.
The Republicans without walting for him
to finish hie sentence rose e masse and
cheered, while the Democrats sat
l.!.n:nd and desed. Mr l‘u:-hn stood

th arm u until t

praised

appiause K

*1 will vote for this bL.1," he tinued,

ublican e, "‘pro-

In accordance with
the advice of the President for absolute
free trade with Porto Rico.”

It was now the turn of the Democrats
to cheer and for several minutes they
made the rafters ring.

The excllement and confugon
ereaned as the t!me for the vot
near. The seats on the
untll both sides showed very full repre-
tations.

pub Ileries were packed, with
crowds u":-su r: out |=?o the cor-
ridors. The private gailery of
A t

‘s
were a8 filled. In nt
.t' the Duke 4'Arcos, the 180
Upon the amendment of Mr. Payne t
a the edse
clause the rlsing vote was yeas (o

in-
rew

HEAVY SNOW COMING,
WEATHER MAN SAYS.

WASHMNGTON,
Speeial bulletin.—Snow has
falien te & depth of eight to
Sfteen imches in Illinels,
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| proeen thavete and on Feb. 26, fad-

““CRONJE'S CAMP.
ALMOST IMPREG-
NABLE.”

ROBERTS TO WAR O

i

LONDON, Feb. 28~—u P M.
ports are current in the city that Ges
Buller is in a fierce battle beyond Pieter'8
Hill. 4

The War Office authorities gawe
out no news, but, judging from tllt"f
iports received, military men say tha
losses will be heavy.

REJOICING OVER
CRONJE'S DEF

A
‘ o

IONDON. Feb. 28.—All Britain and the colonies are Dhet
over the victory of Gen. Buller at Pleter's Hill. It ls expected that
move will bring him to lLadysmith, where the Boers will fight
perauon.

Detalls of the surrender of Gen. Cronje at Paardeberg are ¢
aud graphically describe the arrival of the old Boer chieftaln In
camp. A report ls current that a large part of Gen. Roberts's 4
pearing Bloemfontein. The 5,000 Boer prisoners are on their way |
Town.

In military ecircles the enthusinsm is sobered by the y
Buller's losses must be heavy ia his final advance. Ten thousand
strongly intrenched along the last five miles of the road to Lady

The rejoieing in Cape Colony and Natal is described as &
The moral effect of Cronje's survender is hound to be great, but ¢
know do mot belleve the war is ended vet, though the Foor cause' M0 'P0
ceived a crushing blow. AT T

v 1

8"
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BULLER'S REPORT
OF PIETER'S HILE

LONDON, Feb. 28.—The War Of | the cew site, which is just bld
fice has received the following de- point marked cataract. During
spatch trom Gen. Buller: this time the troops had besm &

“Mesdquarters, Hiandwani, Feb. 28, | lered. crouching under y
SA u.—numuuumu[m‘"wm :

Langewacht's mnmm—u-j"“;. they mal
" roughout
o4 by strong Intreachments, | oM 0 o yestient apirite.

poitred for another passage of the |
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Tugels. Onc was found for me belew . ¢ — b
talions of the Bisth

the cataract by Col. Sandbach, Royal mm.“ “

Sagtneers, o Pob. 3. and & heil down (ko b

w.m—uuu-rm.. ' "'
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ing that | could ma¥e the

practicable. | crossed the guss
Bagale back to the south ride of o
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